Annex D
SELLING AGENCY FEE SCHEDULE

The following rules shall apply in determining eligibility for, and the calculation of, selling agency fees due to Selling Agents in respect of their sales of Retail Treasury Bonds:

A. Determination of Eligibility as Selling Agent
1. A GSED who is awarded Bonds in the amount of at least PhP500 Million on the primary auction for one or a combination of the tenors shall qualify as Selling Agent.

B. Applicable Rate and Amount of Selling Agency Fees

1. For Selling Agents whose total sales of any combination of 10- and 15-year RTBs are in excess of PhP500 Million shall be entitled to a selling agency fee at the rate of 9 basis points.

2. The Selling Agency Fee shall be deducted from the proceeds of the retail sales due such Selling Agent.

C. Sample Computation

Amount of total combination of 10-year and 15-year Retail Treasury Bonds bid for and accepted by the Republic:

 PhP500M 

Aggregate amount of 10-year and 15-year Retail Treasury Bonds purchased by the Dealer at the auction and Public Offer:

                Auction Awarded                         PhP500.00M

               Purchased Thru Public Offer                300.00M

               Total                  
            
    PhP800.00M

The amount of selling agency fee due to the Dealer amounts to PHP270,000 calculated as follows:



PhP800,000,000 – PhP500,000,000=PhP300,000,000



PhP300,000,000 x .09% = PhP270,000

