Note : Other Alternative
(Sample Only. Should be executed in Settlement Bank’s letterhead (HEAD OFFICE) 
AUTOCREDIT AUTHORIZATION

To credit _________________________Regular Demand Deposit Account with BSP for 


             (Name of Bank)
the account of________________in consideration for Government Securities transactions.

                      (Name of Institution)

The _______________________for the account of ___________________hereby 

                       (Name of Bank)



   (Name of Institution)

authorizes the Bureau of the Treasury (BTr) and Bangko Sentral ng Pilipinas (BSP) to credit its deposit account with BSP for all interest credits and principal payments of maturities due _____________________ as  evidenced  by  the  debit   from    the     client 


               (Name of Institution)
securities account in the Registry of Scripless Securities System (RoSS) of the BTr.


This Autocredit Authorization takes effect on __________________








             ( Date)








______________________








           ( Name of Bank)








______________________








          Authorized Officer








  (Signature over Printed Name)








 Acknowledge by :








 _____________________

                                                                                                          (Name of Institution)








 _________________________









            Authorized Officer








  (Signature over Printed Name)








 _____________________






                                       Authorized Officer








   (Signature over Printed Name)

Attachment :

Board Resolution authorizing signatory
