Funding the Republic

REPUBLIC OF THE PHILIPPINES
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LIST OF GOVERNMENT SECURITIES DEALERS (GSEDs)
(As of December 31, 2007)
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. ABN AMRO BANK, INC.

. AlG PHILAM SAVINGS BANK, INC.
. ALLIED BANKING CORPORATION
. ASIA UNITED BANK

. ASIATRUST DEVELOPMENT BANK

BDO

. BANK OF COMMERCE

BANK OF THE PHILIPPINE ISLANDS

. BDO PRIVATE BANK

. CHINA BANKING CORPORATION
. CHINATRUST (PHILS.) COMMERCIAL BANK

CORPORATION

CITIBANK SAVINGS INC.

CITIBANK, N.A.

CITYSTATE SAVINGS BANK

DEUTSCHE BANK

DEVELOPMENT BANK OF THE PHILIPPINES

EAST WEST BANKING CORPORATION

EXPORT AND INDUSTRY BANK

HONGKONG AND SHANGHAI BANKING
CORPORATION, LTD.

ING BANK

JPMORGAN CHASE BANK

LAND BANK OF THE PHILIPPINES

MAYBANK PHILIPPINES, INC.

METROPOLITAN BANK & TRUST COMPANY

PHILIPPINE BANK OF COMMUNICATIONS

PHILIPPINE NATIONAL BANK

PHILIPPINE VETERANS BANK

PLANTERS DEVELOPMENT BANK

RIZAL COMMERCIAL BANKING
CORPORATION

ROBINSONS SAVINGS BANK

SECURITY BANK AND TRUST COMPANY
STANDARD CHARTERED BANK

UNION BANK OF THE PHILIPPINES
UNITED COCONUT PLANTERS BANK

B. NON-BANKS - WITH QUASI BANKING
LICENSE

35. AB CAPITAL AND INVT. CORP

36. BPI-CAPITAL CORPORATION

37. FIRST METRO INVESTMENT CORP.
38. MULTINATIONAL INVT. BANCORP.
39. PHILIPPINE BUSINESS BANK

C. NON-BANKS - WITHOUT QUASI
BANKING LICENSE

40. BDO CAPITAL AND INVT. CORP.






