
                                                      BUREAU OF THE TREASURY                                   State: 0
                                                        Auction Committee

                                                      SUMMARY OF T-BILL AWARD            

Issue Date : Mar 01, 2006                                                                           Auction Date : Feb 27, 2006           

          Series :                PIBL1205F166    Series :                PIBL1205H298    Series :                PIBL1206C096  
          Offering :                P1,000.00M    Offering :                P1,000.00M    Offering :                P1,000.00M
          Maturity Period :             91 Day    Maturity Period :            182 Day    Maturity Period :            364 Day
          Maturity Date :         May 31, 2006    Maturity Date :         Aug 30, 2006    Maturity Date :         Feb 28, 2007

                       APPROXIMATE     ANNUAL                  APPROXIMATE     ANNUAL                  APPROXIMATE     ANNUAL
          LEVEL       EQUIV. PRICE      RATE      LEVEL       EQUIV. PRICE      RATE      LEVEL       EQUIV. PRICE      RATE
          -----       ------------     -------    -----       ------------     -------    -----       ------------     -------
          Average          0.000        0.000%    Average          0.000        0.000%    Average          0.000        0.000%
          Low              0.000        0.000%    Low              0.000        0.000%    Low              0.000        0.000%
          High             0.000        0.000%    High             0.000        0.000%    High             0.000        0.000%
          Comp. Stop-out                0.000%    Comp. Stop-out                0.000%    Comp. Stop-out                0.000%
          N-C Awarded                   0.000%    N-C Awarded                   0.000%    N-C Awarded                   0.000%

           TENDERED     ACCEPTED     REJECTED      TENDERED     ACCEPTED     REJECTED      TENDERED     ACCEPTED     REJECTED
              (M)          (M)          (M)           (M)          (M)          (M)           (M)          (M)          (M)
          ----------   ----------   ----------    ----------   ----------   ----------    ----------   ----------   ----------
Comp.       2,185.00         0.00     2,185.00      3,385.00         0.00     3,385.00      3,220.00         0.00     3,220.00
Non-Comp.     970.00         0.00       970.00      1,150.00         0.00     1,150.00        450.00         0.00       450.00
          ----------   ----------   ----------    ----------   ----------   ----------    ----------   ----------   ----------
Total       3,155.00         0.00     3,155.00      4,535.00         0.00     4,535.00      3,670.00         0.00     3,670.00
          ==========   ==========   ==========    ==========   ==========   ==========    ==========   ==========   ==========


