
                                                         BUREAU OF THE TREASURY
                                                            Auction Committee

                                                             SUMMARY OF AWARD

          Instrument      :      Treasury Bill    Instrument      :      Treasury Bill    Instrument      :      Treasury Bill    
          Series          :       PIBL1205I314    Series          :       PIBL0606F031    Series          :       PIBL1206F173    
          Auction Date    :         06/13/2006    Auction Date    :         06/13/2006    Auction Date    :         06/13/2006    
          Orig. Issue Date:         03/15/2006    Orig. Issue Date:         06/14/2006    Orig. Issue Date:         06/14/2006    
          Re-issue Date   :         06/14/2006    Re-issue Date   :                       Re-issue Date   :                       
          Coupon Rate/YTM :                       Coupon Rate/YTM :                       Coupon Rate/YTM :                       
          Offering        :         P1,000.00M    Offering        :         P1,000.00M    Offering        :         P1,000.00M    
          Maturity Period :             91 Day    Maturity Period :            182 Day    Maturity Period :            364 Day    
          Maturity Date   :         09/13/2006    Maturity Date   :         12/13/2006    Maturity Date   :         06/13/2007    

                       APPROXIMATE      ANNUAL                 APPROXIMATE      ANNUAL                 APPROXIMATE      ANNUAL
          LEVEL       EQUIV. PRICE       RATE     LEVEL       EQUIV. PRICE       RATE     LEVEL       EQUIV. PRICE       RATE
          -----       ------------      ------    -----       ------------      ------    -----       ------------      ------

          Average          0.000          0.000   Average          0.000          0.000   Average          0.000          0.000   
          Low              0.000          0.000   Low              0.000          0.000   Low              0.000          0.000   
          High             0.000          0.000   High             0.000          0.000   High             0.000          0.000   
          Comp. Stop-Out                  0.000   Comp. Stop-Out                  0.000   Comp. Stop-Out                  0.000   
          N-C Awarded                     0.000   N-C Awarded                     0.000   N-C Awarded                     0.000   

           TENDERED     ACCEPTED      REJECTED     TENDERED     ACCEPTED      REJECTED     TENDERED     ACCEPTED      REJECTED
              (M)          (M)           (M)          (M)          (M)           (M)          (M)          (M)           (M)
          ----------   ----------    ----------   ----------   ----------    ----------   ----------   ----------    ----------
Comp.         950.00         0.00        950.00     1,075.00         0.00      1,075.00     1,510.00         0.00      1,510.00   
Non-Comp.       0.00         0.00          0.00         0.00         0.00          0.00         0.00         0.00          0.00   
          ----------   ----------    ----------   ----------   ----------    ----------   ----------   ----------    ----------
Total         950.00         0.00         950.0     1,075.00         0.00       1,075.0     1,510.00         0.00       1,510.0   
          ==========   ==========    ==========   ==========   ==========    ==========   ==========   ==========    ==========


