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National Government Debt Recorded at 

P5,900 Billion as of end-January 2016 

 
 
02 March 2016, Manila, Philippines – The National Government’s (NG) outstanding debt 
stood at P5,900 billion as of  end-January 2016. The figure reflects a 0.9% or P54.36 
billion decrease relative to the end-2015 level due to the net redemption of domestic 
government securities. Year-on-year, total NG debt has climbed by 2.6% or P148.306 
billion. 
 
NG domestic debt amounted to P3,824 billion, 1.6% or P60.27 billion lower than the last 
year’s level. For January, the decrease in domestic obligations was due to the net 
redemption of government securities amounting to P60.57 billion offsetting the P0.30 
billion upward adjustment in the peso value of foreign currency domestic liabilities due 
to peso depreciation1. Year-on-year, domestic debt decreased by 0.1% or P3.93 billion 
and accounts for 64.8% of total outstanding NG debt. 

 
NG external debt amounted to P2,076 billion, 0.3% or 5.91 billion higher compared to 

the end-2015 level. The increment in external obligations was due to the impact of peso 

weakness on dollar-denominated debt that raised the peso value by P23.49 billion. This 

outweighed the net depreciation of 3rd currencies against the dollar and net repayments 

that reduced the peso value of debt by P4.39 billion and P13.19 billion, respectively. NG 

external obligations have increased 7.9% or P152.24 billion from its end-January 2015 

level. 

NG guaranteed obligations amounted to P442.48 billion, which increased by 1.0% or 
P4.60 billion relative to the prior month’s level. The increase was due to the combined 
effect of net drawdowns on domestic guarantees from credit lines with DBP amounting 
to P2.37 billion as well as the P3.40 billion impact of peso depreciation reversing the 
currency adjustments on 3rd currencies-denominated debt that reduced the peso value 
and net repayments of external guarantees by P0.89 billion and P0.28 billion, 
respectively.  NG guaranteed obligations increased by 6.0% or P25.21 billion from end-
January 2015. 

 
  

                                                           
1The peso depreciated from 47.15 as of end-Dec 2015 to 47.685 in beg-Feb 2016. 
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