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National Government Debt Recorded at 

P5,941 Billion as of end-February 2016 

 

 
31 March 2016, Manila, Philippines – The National Government’s (NG) outstanding debt 

was recorded at P5,941 billion as of  end-February 2016.  Total NG liabilities rose by 

0.7% or P40.63 billion from the end-January level. However, from the beginning of the 

year, total NG debt is still down by 0.2% or P13.73 billion. 

 

NG domestic debt amounted to P3,850 billion, 0.7% or P26.03 billion higher than the end-

January 2016 level. The increase was primarily due to the net issuance of government 

securities amounting to P26.16 billion offsetting the effect of peso strengthening against 

the USD which reduced the peso value of domestic debt by P0.13 billion1.  However, 

year-to-date in domestic debt level still fell by P34.24 billion. Domestic debt accounts for 

64.8% of total outstanding NG debt as of February. 

 

NG external debt amounted to P2,091 billion, 0.7% or P14.60 billion higher compared to 

the end-January 2016 level. The escalation in external obligations was due to the impact 

of forex fluctuations on 3rd currency denominated debt that raised the peso value by 

P22.36 billion. This overshadowed the impact of stronger peso against US dollar and net 

repayments that reduced the peso value of debt by P5.09 billion and P2.67 billion, 

respectively. Thus far, NG external obligations have increased by 1.0% or P20.51 billion 

from its end-December 2015 level. 

 

NG guaranteed obligations amounted to P454.54 billion, which increased by 2.7% or 

P12.06 billion relative to the prior month’s level. The increase was due to the combined 

                                                           
1The peso appreciated from 47.685 as of  beg-Feb 2016 to 47.568 as of beg-Mar 2016. 
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effect of net drawdowns on domestic guarantees from credit lines with DBP and LBP 

amounting to P3.77 billion and the impact of 3rd currency fluctuations against the dollar 

that raised the peso value of guarantees by P9.39 billion. This more than outweighed net 

repayments and local currency appreciation that reduced the peso value of external 

guarantees by P0.36 billion and P0.74 billion, respectively.  NG guaranteed obligations 

has increased by 3.8% or P16.65 billion from the end-2015 level. 
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National Government Outstanding Guaranteed Debt

As of the Period Indicated

(In Million Pesos)

 Feb Feb/Dec Feb/Jan 

Particulars Feb Dec Jan Feb Y-o-Y YTD M-o-M Feb YTD Feb/Jan

  

T O T A L 413,625 437,888 442,481 454,540 40,915 16,652 12,059 9.9% 3.8% 2.7%

Domestic 117,843 138,368 140,735 144,506 26,663 6,138 3,771 22.6% 4.4% 2.7%

NG Direct Guarantee 117,707 138,232 140,599 144,370 26,663 6,138 3,771 22.7% 4.4% 2.7%

Assumed GFI Guarantee 136 136 136 136 0 0 0 0.0% 0.0% 0.0%

External 295,782 299,520 301,746 310,034 14,252 10,514 8,288 4.8% 3.5% 2.7%

NG Direct Guarantee 292,014 295,489 297,669 305,966 13,952 10,477 8,297 4.8% 3.5% 2.8%

Assumed GFI Guarantee 3,768 4,031 4,077 4,068 300 37 -9 8.0% 0.9% -0.2%

Forex Rate Used    44.050 47.150 47.685 47.568

Source: DMAD-BTr

Prepared by: SDAD-BTr

Difference

2016     % Change2015
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