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6.7 REINSTATEMENT 

 
a. A derecognized PD with the intention of being reinstated as a 

Primary Dealer must submit a letter to the Treasurer of the 
Philippines signifying such. It shall likewise submit a business and 
investment plan and show substantial improvement in its market 
performance. 

 
b. The BTr reserves the right to revisit the number of Primary Dealers 

as it deems economically necessary. 
 

 
7.0 REPEALING CLAUSE 
 

This Circular repeals Treasury Circular 01-2018 dated 19 February 2018 titled 
“Implementing Guidelines For The Enhanced Government Securities Eligible 
Dealers (“GSEDs”) Program of the Bureau of the Treasury (“BTr”)”. 
 
All other issuances that are inconsistent with this Treasury Circular are hereby 
repealed or amended accordingly. 
 

 
8.0 SEPARABILITY CLAUSE 

 
If, for any reason, any part of the provision of this Treasury Circular is declared 
invalid or unconstitutional, any part or provision not affected thereby shall 
remain in full force and effect. 
 
 

9.0     EFFECTIVITY 
 
This Circular shall take effect immediately, and all other circulars, order or 
memorandum inconsistent herewith are hereby deemed revoked and/or 
modified accordingly. 
 

 
 
 
  ORIGINAL SIGNED 
SHARON P. ALMANZA 
Treasurer of the Philippines 


